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This has been a pivotal year 
for global development. The 
international community’s 
decisions in 2015 will have 
long-term impacts on the 
world’s ability to reach our 
goal of ending extreme 
poverty by 2030. 

Today, nearly 1 billion people still live on less than $1.25 
a day. This is a staggering number, but it is important to 

remember that over the past 25 years, the world has reduced 
the rate of extreme poverty by two-thirds. Over that time, 
many countries have succeeded in making the seemingly 
impossible possible.  
 
Ending extreme poverty by 2030 will be difficult but entirely 
possible. For decades, the World Bank Group’s principal 
institutions—the International Bank for Reconstruction 
and Development (IBRD), the International Development 
Association (IDA), the International Finance Corporation (IFC), 
and the Multilateral Investment Guarantee Agency (MIGA)—
have distilled and analyzed our global experience in fighting 
poverty. We have learned from our experience what has 
worked for development and what has not in specific contexts, 
and some clear patterns have emerged.  
 
Evidence shows that great gains can be made through the 
strategy of “grow, invest, and insure.” We must promote 
strong, sustainable, and inclusive economic growth; we must 
invest in people—especially in health and education; and we 
must build social safety nets and protections against natural 
disasters and pandemics to prevent people from plunging 
into extreme poverty. 
 
We also know that, as an institution, the World Bank Group 
needs to better meet the evolving needs of low- and middle-
income countries. In a world where capital is more easily 
available, we must emphasize our greatest strengths—the 
marriage of our vast knowledge with innovative financing to 
deliver programs that have the greatest impact on the poorest. 

Our aim is to help countries translate global experience into 
practical know-how to solve their most difficult problems. 
 
This year, the World Bank Group committed nearly $60 billion 
in loans, grants, equity investments, and guarantees to its 
members and private businesses. IBRD delivered record 
amounts of financing for any year except at the height of the 
global financial crisis, with commitments totaling $23.5 billion. 
And IDA, the World Bank’s fund for the poorest, has just had the 
strongest first year of a replenishment cycle ever, committing 
$19 billion. Thanks to our determined and dedicated staff, we 
have been able to strengthen our performance and ensure that 
the development knowledge and expertise within our institution 
moves more easily around the globe. 
 
As the world seeks to go from billions to trillions of dollars in 
development finance—with sources of financing from high-, 
middle-, and low-income countries—the work of our entire 
World Bank Group will be critical to driving private sector 
investment to emerging markets and fragile countries. IFC 
and MIGA, two of our institutions focused on private sector 
development, are strengthening their efforts in this regard. This 
year, IFC provided about $17.7 billion in financing for private 
sector development, about $7.1 billion of which was mobilized 
from investment partners. MIGA issued $2.8 billion in political 
risk and credit enhancement guarantees underpinning various 
investments, including in much-needed infrastructure projects. 
 
Nearly 1 billion people living in extreme poverty want an equal 
opportunity for a better life. They are counting on policies 
and programs that give them a chance. Governments must 
seize this moment. Our private sector partners must explore 
new investments. The World Bank Group, our multilateral 
development bank partners, and our new partners on the 
horizon, must all work together to not let this opportunity slip 
away and collaborate with real conviction. Working together, 
we can promote inclusive and sustainable growth, as well as 
opportunity for the poor and the vulnerable. We can be the 
generation that ended extreme poverty.
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